
 

 1/3 

PROPOSED RESOLUTION ON ITEM 10 OF THE AGENDA OF THE ORDINARY GENERAL 
SHAREHOLDERS MEETING OF ARIMA REAL ESTATE SOCIMI, S.A. CONVENED ON 19 JUNE 
2024 AND 20 JUNE 2024 AT FIRST AND SECOND CALL, RESPECTIVELY. 
 
PROPOSAL OF AGREEMENT: 
 
 
“Deliberation and approval, where appropriate, of a reduction in the share capital by the 
redemption of own shares, and the consequent amendment of Article 5 of the Bylaws.  

 
It is approved to reduce the share capital of Árima Real Estate SOCIMI, S.A. (the "Company") by an 

amount of 24,464,350 euros, setting the share capital figure at 259,829,410 euros. This is achieved 

through the redemption of 2,446,435 own shares, each with a nominal value of 10 euros, representing 

approximately 8.605% of the Company's share capital. These shares were acquired by the Company as 

part of the Own Share Buyback Program, under the corresponding authorizations of the general 

shareholders' meeting, and in compliance with the limits provided in the consolidated text of the Capital 

Companies Law approved by Royal Legislative Decree 1/2010, of July 2nd (the "LSC") and other 

applicable regulations, known as the "Capital Reduction." These shares were also reclaimed by the 

Company as a result of the termination of the Liquidity Contract. 

Once the Capital Reduction has been carried out, Article 5 of the corporate bylaws, which sets the share 

capital, will be amended to reflect the new capital amount and the new number of shares in circulation 

following the execution of the Capital Reduction. 

The Capital Reduction does not entail a return of contributions to shareholders since the Company itself 

holds the shares to be redeemed. It will be initiated by deducting from the share capital amount, without 

creating a reserve as described in article 335 c) of the LSC. Consequently, in accordance with article 

334 of the LSC, creditors of the Company whose claims existed before the date of the last announcement 

of the Capital Reduction agreement and have not yet matured, will have the right to oppose the Capital 

Reduction until their claims are secured. 

The purpose of this reduction in share capital is to redeem the Company's own shares. 

As a result of the above, Article 5 of the Bylaws shall read as follows: 
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“Article 5 Share capital 

The share capital is of TWO HUNDRED AND FIFTY-NINE MILLION EIGHT HUNDRED AND 
TWENTY-NINE THOUSAND FOUR HUNDRED AND TEN EUROS (€259,829,410). It is 
divided into TWENTY-FIVE MILLION NINE HUNDRED AND EIGHTY-TWO THOUSAND 
NINE HUNDRED AND FORTY-ONE (25,982,941) shares with a nominal value of ten euros 
(€10.00) each, belonging to a single class and series. All of the shares are fully subscribed and 
paid up and grant the same rights in favour of their holders.” 

It is also agreed to ratify the actions carried out so far by the Board of Directors with respect to the buy-

back of the shares to be cancelled under this resolution, and to provide the Chairman of the Board of 

Directors, CEO and other members of the Board of Directors and the non-member Secretary of the 

Board of Directors, with joint and several authority, with express powers to subdelegate, so that any 

one of them may, as broadly as necessary in law, enforce the Capital Reduction resolution, and 

determine those matters which have not been expressly specified in this resolution or which arise from 

it. Specifically, and without limitation, it is agreed to delegate to said persons jointly and severally, as 

broadly as necessary in law, the powers to: 

 

(a) declare the Capital Reduction to be closed and implemented, and establish any other 
circumstances needed to carry this out; 

(b) specify the date on which the resolution adopted to reduce the share capital must come into 
effect, which must in any case be within a maximum period of six months counting from its 
approval; 

(c) publish the legally required notices, in the terms agreed here and provided for by relevant law; 
(d) redraft the article of the Corporate Bylaws which specifies the level of share capital, so that it 

reflects the figure resulting from the implementation of the Capital Reduction; 
(e) announce the period for creditors to file objections under the Corporate Enterprises Act, and 

where necessary provide for the exercise of the right to file objections by any creditors who may 
exercise such right in the terms provided for by law; 

(f) carry out any actions which may be necessary or advisable to execute and formalise the Capital 
Reduction before any public or private entities and bodies, whether in Spain or abroad, such as, 
without limitation: the Spanish National Securities Market Commission (CNMV), Spanish stock 
exchanges, and Sociedad de Gestión de los Sistemas de Registro, Compensación y Liquidación 
de Valores, S.A. Unipersonal (Iberclear), including reporting to the market, and the notification, 
supplementation or rectification of any faults or omissions which may prevent or hamper the 
complete effectiveness of this resolution; 
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(g) carry out any procedures and actions which may be necessary, and present the required 
documents before the competent bodies so that once the Company's shares have been cancelled, 
the deed corresponding to the Capital Reduction has been executed and filed in the Companies 
Registry, the cancelled shares are excluded from trading on the stock exchanges of Bilbao, 
Madrid, Barcelona and Valencia, through the Stock Market Interconnection system (Continuous 
Market), and the corresponding book entries in Sociedad de Gestión de los Sistemas de Registro, 
Compensación y Liquidación de Valores, S.A. Unipersonal (Iberclear) are cancelled; and  

(h) appear before the Notary Public of their choice and record the capital reduction agreement and 
amendment of the Corporate Bylaws as a notarised instrument, together with any other actions 
that may be required; and approve and formalise any public and private documents that may be 
necessary or advisable for the full effectiveness of the agreement in any of its aspects and 
contents; specifically, to correct, clarify, interpret, complete, specify or materialise, as 
appropriate, the resolution adopted, and in particular, rectify any defects, omissions or errors 
which may be noted in the verbal or written qualification in the Commercial Registry. 

 

This Report was formulated by the Board of Directors in Madrid, on May 14, 2024.  

 
__________________________________________ 
Mr. Ivan Azinovic Gamo 
Secretary of the Board of Directors 


