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REPORT OF THE AUDIT AND CONTROL COMMITTEE ON RELATED-PARTY 
TRANSACTIONS CARRIED OUT DURING THE FINANCIAL YEAR 2025 

INTRODUCTION  

Pursuant to Recommendation number 6 of the Code of Good Governance of Listed 
Companies approved by the National Securities Market Commission (CNMV), the Audit 
and Control Committee of Árima Real Estate SOCIMI, S.A. ("ARIMA" or the "Company") 
prepares this report on the operations with related parties carried out by its group and 
subsidiaries during the year 2025. 

Recommendation 6 of the Code of Good Governance of Listed Companies recommends 
that listed companies prepare and publish on their website, among other reports, one of 
the Audit and Control Committee on related-party transactions.  

APPLICABLE REGIME TO RELATED-PARTY TRANSACTIONS WITH DIRECTORS AND 
SHAREHOLDERS  

Law 5/2021, of 12 April, amending the revised text of the Spanish Companies Act, 
approved by Royal Legislative Decree 1/2010, of 2 July, and other financial regulations, 
with regard to the promotion of long-term involvement of shareholders in listed 
companies, which entered into force on July 3, 2021, introduced a new Chapter VII bis of 
Title XIV in the Spanish Companies Act ("LSC"), relating to the regime of related-party 
transactions in listed companies and intragroup transactions.   

Article 22 of the Regulation of the Board of Directors contains the applicable regime on 
related-party transactions, whose wording is as follows: 

ARTICLE 22: Related-party transactions 

1. Related-party transactions, that the Company or its subsidiaries carry out with 
directors, with significant shareholders holding 10% or more of the voting rights 
or represented on the board of directors of the company, or with any other person 
who must be considered related parties under International Accounting 
Standards, provided that the approval thereof is not reserved for approval by the 
General Shareholders' Meeting, in accordance with the provisions of Article 529 
duovicies of the Spanish Companies Act, are subject to the authorization of the 
Board of Directors, following a favorable report from the Audit and Control 
Committee. 

2. The Audit and Control Committee and the Board of Directors, before authorizing 
the Company to carry out transactions of this nature, shall assess the operation 
from the point of view of equal treatment of shareholders and market conditions. 
In its report, the Audit and Control Committee shall assess whether the operation 
is fair and reasonable from the point of view of the company and, where 
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appropriate, of shareholders other than the related party, and give an account of 
the budgets on which the evaluation is based. The directors affected may not 
participate in the preparation of the report. 

3. In the event that the related party transaction affects a director, he will not be 
provided with additional information about the operation or transaction in 
question, and if he is present at the meeting of the Board of Directors or the Audit 
and Control Committee, in addition to not being able to exercise or delegate his 
voting rights, he must be absent from the meeting room while deliberating and, 
where appropriate, voting on the operation, both in the Board of Directors and in 
the Audit and Control Committee.  

The Audit and Control Committee must not only inform the Board, where appropriate, of 
transactions with related parties, but must also ensure that, if they take place, 
transactions between the Company, investees, Directors and shareholders with 
significant holdings are carried out under market conditions and with respect to the 
principle of parity of treatment.  

RELATED-PARTY TRANSACTIONS RELATING TO FISCAL YEAR 2025 

The Audit and Control Committee has no knowledge of any transaction carried out during 
fiscal year 2025 that would be considered a related‑party transaction, whether by 
directors, significant shareholders, or companies related to them. 

CONCLUSIONS  

This Committee concludes that there have been no related-party transactions carried out 
during 2025. Consequently, this Committee has not made any proposals to the Board of 
Directors concerning the approval of such transactions. 

This report is approved by the Company's Audit and Control Committee at its meeting 
held on 24 February 2026. 


