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JUSTIFICATION REPORT OF THE AUDIT AND CONTROL COMMITTEE 
 DE ÁRIMA REAL ESTATE SOCIMI, S.A. ON THE PROPOSAL TO AMEND THE 

REGULATIONS OF THE BOARD OF DIRECTORS 

INTRODUCTION 

This Report is prepared by the Audit and Control Committee of ÁRIMA REAL ESTATE SOCIMI, S.A. (the 
"Company") in accordance with the provisions of Article 4.2 of the Regulations of the Board of Directors, in 
order to inform and propose to the Board of Directors the amendment of the Regulations of the Board of 
Directors.  

Article 4 of the Rules of Procedure of the Board of Directors 

2. Proposed amendments must be reported by the Audit and Control Committee.  The text of the 
proposal, the explanatory memorandum and the report of the Audit and Control Committee shall 
be attached to the notice of the meeting of the Board of Directors to deliberate on it. The call 
must be made in advance and other formalities provided for in the statutes of the Company (the 
"Bylaws") and in the Regulations. 

 
To facilitate the understanding of the changes that motivate this Report, a statement of the purpose and 
justification of these modifications is offered and, below, the new wording of the article of the Regulations 
of the Board of Directors that is the subject of the proposed modification is included. 

JUSTIFICATION FOR THE PROPOSED AMENDMENTS 

This Committee has proposed, as one of the items on the Agenda of the next General Shareholders' Meeting 
of the Company that is convened for May 22 and 23, 2023, on first and second call respectively, the 
appointment of two (2) Directors, in addition to the seven (7) existing Directors. Therefore, it is necessary to 
increase the maximum number of Directors established in the Regulations of the Board of Directors, which 
is currently seven (7). 

Based on the foregoing, it is proposed to the Board of Directors to amend Article 8.1. of the Regulations of 
the Board of Directors of the Company in order toincrease the maximum number of Directors to nine (9). 

NEW WORDING OF ARTICLE 8.1. PROPOSED FOR AMENDMENT  

The following is a verbatim transcript of the new wording of the Regulations of the Board of Directors, 
indicating in bold the proposed amendments. 
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Article 8.- Quantitative composition 

1. The Board of Directors shall consist of a number of members of not less than five (5) and not more 
than nine (9) who shall be appointed by the General Shareholders' Meeting, which shall be responsible 
for determining the exact number of directors by express agreement or, implicitly, by filling or not 
vacancies or appointing or not new directors within the minimum and maximum referred to. 

 

This Report was prepared by the Audit and Control Committee in Madrid, on April 18, 2023. 

 

 

___________________________________________ 
Mr. Ivan Azinovic Gamo 
Secretary of the Audit and Control Committee  
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