
PROPOSED RESOLUTION ON ITEM NINE OF THE AGENDA OF THE 
ORDINARY GENERAL SHAREHOLDERS MEETING OF ARIMA REAL ESTATE 
SOCIMI, S.A. CONVENED ON 22 MAY 2023 AND 23 MAY 2023 AT FIRST AND 
SECOND CALL, RESPECTIVELY. 
____________________________________________________________________ 

Authorization to the Board of Directors for the derivative acquisition of treasury 
stock by the Company or its group companies, and for their operation and 
subsequent disposal. Revoking of previous authorizations. 

PROPOSED RESOLUTION: 

Authorize the Board of Directors for the derivative acquisition of shares of Árima Real 
Estate SOCIMI, S.A., their operation and subsequent disposal, by the Company or its 
group companies, in accordance with sections 146 and concordant of the Spanish 
Corporate Enterprises Act (Ley de Sociedades de Capital), in compliance with the 
requirements and limitations established in current legislation at any given time, all 
under the following terms: 
- Acquisition modes: The acquisitions may be made directly by the Company or

indirectly through its group companies, and they may be formalized, on one or
several occasions, through the purchase, exchange or any other legal transaction
valid in Law. The acquisitions may also be carried out through a mediator that
acquires the shares on behalf of the Company under a liquidity contract entered into
between the Company and the mediator.

- Maximum number of shares to be acquired: The par value of the shares to be
acquired, plus, when appropriate, those it already owns, directly or indirectly, must
not exceed the maximum percentage allowed in law at each time.

- Maximum and minimum value: The acquisition price per share must be at least
its listed stock market price and not more than the prices listed in Delegated
Regulation 2016/1052.

- Duration of the authorization: This authorization is granted for a five-year period.



In addition, and for the purposes of section 146.1 paragraph two letter a) of the Spanish 
Corporate Enterprises Act, it is expressly stated that express authorization is granted to 
acquire Company shares by any of its affiliates, under the same aforementioned terms. 
 
The authorization also includes the acquisition of shares that, if appropriate, are to be 
provided directly to Company employees or management or its group companies; or as a 
result of exercising option rights by those entitled to them. 
 
This authorization invalidates the delegation granted by the Company's General 
Shareholders Meeting dated 28 June 2022. 
 
 


